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Boavo tor Directors 
fiberta Commercial Corporation 


Peheve examined tne Balance Sheet of the Alberta Commercial - 
POorporaclon as ab. December S1,> US71, end the Statement o7 
Revenue and uxpenditure for the year then ended. My examina- 
DLom included yr general review of the accounting procedures 
BiGmeUCiaeests OF BcCOuUncCIng records and oGher supportane 
evidence as 1 'considered necessary in the circumstances. 
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ALBSRTA COMMERCTAL CORPORAT TON 
BALANCa Sitiouyp 
S_AT Dice alte JEShyfat 
ASSETS LIABILITIES 
ral A General Account: 
ia in treasury branch nt) le DOS. Ce Accounts payable = 6. 12so5 
eee its, inecludinz accrued interest SHE EMS SS) 
SONITL rents and Loans receivable, 
eds acerued inte ‘oe (Alerts 1) Advances from the Province of Alberta 8,850,000. 00 
cal C2 Preeram 
lfan and Metis Businas: Development 


Surplus: 


Program As at December 31, 1970 $666,444.52 
Sab yrere Men snterprises Procram Add: Surplus for the year ended 
ope December 31, W977 69,586.03 
oe ae Z a 
136, 0S2.55 
: for doubtful accounts 
Ue eels (Sa 5S 
: Ee och) 
j under sereements, at cost 
i= Mm ErSeient daposi te 349,870.97 
4 alee 
p> oO Dye 
rd y sale, at estimated realizable value TRS 
Soo), Lo ema©) 
IGN SeEs 166. 62 
lated depreciation Se ee 
2 Wels) ee a 
$9, 592, 756123 BAS Tops FO ISIE Rete 
Peon Trust Account: 
oe ._ oP yess Syl aes Accounts payable 
accrued interest 450,685, 24 Alberta Industrial Incentives Board (Note 4) 


Bema See Province of Alberta (Note 5) 


Tats is the Balance Sheet referred to in my revort of' Nba ey Sa he), 
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addressed to the Board of Directors, Alberta Commercial Corporation, 
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GOVERNMEME OF THE PROVINCE OF ALBERTA 


ALBERTA COMMERCIAL CORPORATION 
STATEMENT OF REVENUS AND EXPENDITURE 


FOR THE YEAR ENDED DECEMBER 31, 1971 


REVENUE 


Weecoe OM azreements and loans: 
Moustrial Assistance Prozram SLoge, 54164 
Indian and Metis Business Development Program LS bk pS lL S66 
fouri. sm Development Prozram 9,981.63 
mpoent Business Enterprises Prosram 4319.96 
5775 506489 
Wmeeest. On short term deposits 36,059.5 
iseellaneous 348.05 
obit, 245.51 
HX] HA PENDITURE ir 
feeston for doubtful accounts: 
Midustriel Assistance Program io Dame ao 
Mevan and Metis Business Development Program 6,21 (90 
Ssudent Business Entervrises Prograr 65.000, 007 
SoG) ,45eee7 
Weries 120. TOLISe 
al fees Ehyelt 289 
tavellins 8,808.17 
ice supplies and expense 0,597.81 
fision olan ie seat ions Vs ell.cs 
slephone a, oc1,4 
cal and group insurance plan contributions 1; 206.98 


kin -: a 
' 90.00 


Wed ascents! fees ae 
Mision for devreciation _ 3b. O3 
a L120. 05 


.3 
scellaneous 


Mlus for the year ended December 351, 19/1 Or Ga 
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GOVERNMENT OF THE PROVINCE OF ALBERTA 
ALBERTA COMMERCIAL CORPORATION 


NOTES TO THE FINANCIAL STATEMENTS 


sy 2a mo 971, loans aggregating $9,283,763.87 have been 
pproved but not inade and are not reflected in the Balance Sheet. 
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Indian and Me 
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Development. Pic 
Srileogmiic cre fe 


61,618,070, 72" 


yam loans, incivdine ac- 
a af 
UNS iG COM eeuwLlon 
Cc 


are 2uaranvecds by ernie 
Province of Alberta (Cc) of Wre Necave sco 


operative Guarantee / 


emacs wecenper Oi 
Ciigeaeceemenus 


igi, approved? assastance Uneer anvernverys:. man 
ac a 
peen draym upon and is no 


ile. amount Cl Se, Coe oe. eounoomaot 
rerlected in the Balance Sheet. 


iiew i werca, Commercial Corporation 1S, 1m accordance waitin tie pro— 
Vestons of Order-in-Council 714/71, charged with certain adminis-— 
MECC ee DONS OL LltLes “in CONNEeCtLOnN Witm the business ana 
Pecos OL coe fiberte indusorial incentives. Board. 


Mhewearporau Omics authorized, by Order-1n-Councalige 
@erve ana administer tunds pertaining tO programs 2mp 
Pie our rovisice. 
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